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Proposed Amendments to the Claims: 

This listing of claims will replace all prior versions, and listings, of claims in the application: 
Listing of Claims: 
1-17, (Cancelled) 

1 8 . (Currently Amended) A method of evaluating an analyst's performance comprising : 

utilizing information pertaining to at least one of an upward revision and a downward 
revision of an analyst's opinion of at least one investment; 

calculating a performance score indicative of the analyst's performance relative to other 
analysts, said performance score determined by at least one of measuring variability of the 
analyst's performance based on at least one of an upward revision and downward revision, 
averaging historical performance of the at least one investment following the at least one upward 
revision and downward revision, determining a number based on at least one of an upward 
revisions and downward revisions made by the analyst, and determining a likelihood that at least 
one upward revision and downward revision will actually produce an expected result; and 

comparing the analysts performance score against performance scores of other analysts 
to produce at least one of an upward ranking, a downward ranking, and a combined revision 
ranking ?: and 

wherein said performance score increases when a rate of return of the at least one 
investment increases and the revision is an upward revision, or when a rate of return of the at 
least one investment decreases and the revision is a downward revision, and wherein said 
performance score decreases when a rate of return of the at least one investment decreases and 
the revision is an upward revision, or when a rate of return of the at least one investment 
increases and the revision is a downward revision. 
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1 9. (Previously Presented) The method of claim 1 8, wherein determining at least one of the 
analyst's performance and performance score is based on at least one of three distinct periods of 
time comprising a short period of time which is about five days, an intermediate period of time 
which is about twenty days, and a long period of time which is about sixty days. 

20. (Original) The method of claim 1 8, wherein said performance score increases with the 
number of revisions. 

2 1 . (Original) The method of claim 1 8, further comprising adjusting said performance score 
according to a modifier accentuating the number of revisions made by the analyst. 

22. (Cancelled) 

23. (Previously Presented) The method of claim 1 8, further comprising adjusting said 
performance score according to a return penalty. 

24. (Currently Amended) The method of claim 23, wherein small said return penalty is 
generated by subtracting a penalty from an average of a first, second and third period of time 
return factor; wherein for upward revisions said penalty is 0 if an average return value 
corresponding to the investment for a long term period of time is greater than 15%, else said 
penalty is equal to 1 5% minus said average return value corresponding to the investment for a 
long term period of time; wherein for downward revisions said penalty is 0 if said average return 
value corresponding to the investment for a long term period of time is less than -8%, else said, 
penalty is equal to -8% minus said average return value corresponding to the investment for a 
long term period of time; wherein said first period of time return factor is ten if an average return 
over said first period of time is greater than ten, else said first period of time return factor is 
equal to a cube root of a product of 100 and said average return over said first period of time; 
wherein said second period of time return factor is ten if an average return over said second 
period of time is greater than ten, else said second period of time return factor is equal to a cube 
root of a product of 100 and said average return over said second period of time; and wherein 
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said third period of time return factor is ten if an average return over said third period of time is 
greater than ten, else said third period of time return factor is equal to a cube root of a product of 
1 00 and said average return over said third period of time. 

25. (Original) The method of claim 1 8, wherein said calculating a performance score 
comprises: 

determining a first average return value (ave. return i), second average return value (ave. 
return), and third average return value (ave. returns) for the at least one revision, said first, 
second, and third average return values corresponding respectively to an average rate of return 
on the at least one revision involving the investment for a first period of time (timei), a second 
period of time (time2) 9 and a third period of time (times); 

calculating, in absolute terms, a first t-stat value (t-stati) for said first average return 
value, a second t-stat value (t-stat2) for said second average return value, and a third t-stat value 
(t-stats) for said third average return value, said first, second, and third t-stat values calculated by 
utilizing said first, second, and third average return values, a first standard deviation (SD|), a 
second standard deviation (SD2X and a third standard deviation (SD3X a total number of 
revisions (revisionsi) occurring more than or equal to the first period of time before said 
evaluating, a total number of revisions (revisions2) occurring more than or equal to the second 
period of time before said evaluating, and a total number of revisions (revisions^) occurring more 
than or equal to the third period of time before said evaluating; 

calculating a first degree of freedom (DFi) for said first average return value, a second 
degree of freedom (DF2) for said second average return value, and a third degree of freedom 
(DF3) for said third average return value; 

determining a first probability (probi) for said first period of time by utilizing said first t- 
stat value and said first degree of freedom, a second probability (prob2) for said second period of 
time by utilizing said second t-stat value and said second degree of freedom, and a third 
probability (prob 3 ) for said third period of time by utilizing said third t-stat value and said third 
degree of freedom; and 

generating a conditional performance score (cond. performance score) for the analyst by 
utilizing probi, prob2, and probs, which maybe manipulated to produce said performance score. 
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26. (Original) The method of claim 25, wherein if SDi = 0, then conditional performance 
score= 0 otherwise 



Tstai 



l = 



ave. return! 



SDl 



V revisions] 



; wherein if SD 2 , - 0, then conditional performance score 0 otherwise 

ave. return! 



Tstah 



SDl 



V revisions!. 

; wherein if SD3, = 0 3 then conditional performance score = 0 otherwise 



OVtz. return3 



•Jrcvisions3 



; wherein DFi = revisions 1 - 1 ; DF 2 = revision$ 2 - 1 ; and DF3 - revision$3 - 1 

27. (Original) The method of claim 25, wherein said probabilities are determined according 
to a predetermined look-up table using actual calculated values of: DFi, DF 2 , DF3, t-stati, t-stat 2 , 
and t-stat3, unless: DFi > 100, in which case DFi is set to 100; DF 2 > 100, in which case DF 2 is 
set to 100; DF 3 > 100, in which case DF 3 is set to 100; t-stati > 20, in which case t-stati is set to 
20; tstat 2 > 20, in which case t-stat 2 is set to 20; t-slatj > 20, in which case t-stat 3 is set to 20; t- 
statj < 0.01, in which case probi is set to 0; t-$tat 2 < 0,01, in which case prob 2 is set to 0; ort-stat 3 
< 0.01, in which case probs is set to 0. 
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28. (Original) The method of claim 25, wherein 

wherein for upward revisions probi is subtracted from 0-5 if ave. retuni] > 0, else probi is added 
to 0.5; wherein for upward revisions probj is subtracted from 0.5 if ave. retun^ > 0, else prob2 is 
added to 0.5; wherein for upward revisions probj is subtracted from 0.5 if ave. retun^ > 0, else 
probs is added to 0.5; wherein for downward revisions probi is subtracted from 0.5 if ave. return, 
< 0, else probi is added to 0.5; wherein for downward revisions prot>2 is subtracted from 0,5 if 
ave. return2 < 0, else prot>2 is added to 0.5; and wherein for downward revisions prob3 is 
subtracted from 0.5 if ave. retum 3 < 0, else probg is added to 0.5. 

2907, (Cancelled) 

38. (Currently Amended) A system for evaluating an analyst's performance, said system 

comprising: 

a processor; 

a memory storing a computer program controlling operation of said processor, said 
program including instructions for causing the processor to effect: 

utilizing information pertaining to at least one of an upward revision and a downward 
revision of an analyst's opinion of at least one investment; 

calculating a performance score indicative of the analyst's performance relative to other 
analysts, said performance score determined by at least one of measuring variability of the 
analyst's performance based on at least one of an upward revision and downward revision, 
averaging historical performance of the at least one investment following the at least one upward 
revision and downward revision, determining a number based on at least one of an upward 
revisions and downward revisions made by the analyst, and determining a likelihood that at least 
one upward revision and downward revision will actually produce an expected result; e&d 
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comparing the analyst's performance score against performance scores of other analysts 
to produce at least one of an upward ranking, a downward ranking, and a combined revision 
ranking r: and 

wherein said performance score increases when a rate of return of the at least one 
investment increases and the revision is an upward revision, or when a rate of return of the at 
least one investment decreases and the revision is a downward revision, and wherein said 
performance score decreases when a rate of return of the at least one investment decreases and 
the revision is an upward revision, or when a rate of return of the at least one investment 
increases and the revision is a downward revision. 

39. (Original) The system of claim 38, wherein said program further comprises instructions 
to effect adjusting said performance score according to a modifier accentuating the number of 
revisions made by the analyst. 

40. (Cancelled) 

41 . (Original) The system of claim 38, wherein said calculating a performance score 
comprises: 

determining a first average return value (ave. returni), second average return value (ave. 
return), and third average return value (ave. return) for the at least one revision, said first, 
second, and third average return values corresponding respectively to an average rate of return 
on the at least one revision involving the investment for a first period of time (timet), a second 
period of time (time2), and a third period of time (timej); 

calculating, in absolute terms, a first t-stat value (t-stati) for said first average return 
value, a second t-stat value (t-stat2) for said second average return value, and a third t-stat value 
(t-statj) for said third average return value, said first, second, and third t-stat values calculated by 
utilizing said first, second, and third average return values, a first standard deviation (SDi), a* 
second standard deviation (SD2), and a third standard deviation (SD3), a total number of 
revisions (revisions)) occurring more than or equal to the first period of time before said 
evaluating, a total number of revisions (revision^) occurring more than or equal to the second 
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period of time before said evaluating, and a total number of revisions (revisions*) occurring more 
than or equal to the third period of time before said evaluating; 

calculating a first degree of freedom (DFi) for said first average return value, a second 
degree of freedom (DF2) for said second average return value, and a third degree of freedom 
(DF3) for said third average return value; 

determining a first probability (probi) for said first period of time by utilizing said first t- 
stat value and said first degree of freedom, a second probability (prob2) for said second period of 
time by utilizing said second t-stat value and said second degree of freedom, and a third 
probability (probj) for said third period of time by utilizing said third t-stat value and said third 
degree of freedom; and 

generating a conditional performance score (cond. performance score) for the analyst by 
utilizing probi, prob2 3 and prob3> which may be manipulated to produce said performance score. 

42. (Original) The system of claim 41 , wherein if SDj = 0, then conditional performance 
score = 0 otherwise 



avc. return! 



T slaty 



r 



SD1 




; wherein if SD 2 , = 0, then conditional performance score = 0 otherwise 



ave. return! 



T star 2 - 



SD2 



\ 



V revisions! 



; wherein if SD}, 0, then conditional performance score « 0 otherwise 
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a ve. return3 



f 



SD3 



V revisions'^ 



; wherein DF| = revisions i - 1 ; DF 2 - revisions2 - 1 ; and DF3 revision$ 3 -1 

43. (Original) The system of claim 41 , wherein said probabilities are determined according to 
a predetermined look-up table using actual calculated values of; E)Fi, DF 2 , DF 3 , t-stat|, t-stat 2 , 
and t-stat 3) unless: DFi > 100, in which case DFj is set to 100; DF 2 > 100, in which case DF 2 is 
set to 100; DF 3 > 100, in which case DF 3 is set to 100; t-statj > 20, in which case t-stati is set to 
20; tstat 2 > 20, in which case t-stat 2 is set to 20; t-stat 3 > 20, in which case t-stat 3 is set to 20; t- 
stat, < 0.01, in which case probj is set to 0; t-stat 2 < 0.01, in which case prob 2 is set to 0; or t-stat 3 
< 0-0. 1 , in which case prob3 is set to 0. 

44. (Original) The system of claim 41 , wherein 



wherein for upward revisions probi is subtracted from 0.5 if ave. retunii > 0, else probi is added 
to 0.5; wherein for upward revisions prob 2 is subtracted from 0.5 if ave. retuTn 2 > 0, else pfob 2 is 
added to 0.5; wherein for upward revisions prob 3 is subtracted from 0.5 if ave. returns > 0, else 
prob 3 is added to 0.5; wherein for downward revisions prob] is subtracted from 0,5 if ave. returni 
< 0, else probi is added to 0.5; wherein for downward revisions prob 2 is subtracted from 0.5 if 
ave. retum 2 < 0, else prob 2 is added to 0.5; and wherein for downward revisions prob 3 is 
subtracted from 0.5 if ave. return* < 0, else prob 3 is added to 0.5. 

45-52. (Cancelled) 




\ - (,5 + or - probi)} + [l - (.5 + or - proh2)]t [[ - (.5 + or - prpbS)) 

3 
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53. (Currently Amended) A system for evaluating an analyst's performance, said system 
comprising: 

means for utilizing information pertaining to at least one of an upward revision and a 
downward revision of an analyses opinion of at least one investment; 

means for calculating a performance score indicative of the analyst's performance relative 
to other analysts, said performance score determined by at least one of measuring variability of 
the analyst's performance based on at least one of an upward revision and downward revision, 
averaging historical performance of the at least one investment following the at least one upward 
revision and downward revision, determining a number based on at least one of an upward 
revisions and downward revisions made by the analyst, and determining a likelihood that at least 
one upward revision and downward revision, will actually produce an expected result; and 

means for comparing the analyst's performance score against performance scores of other 
analysts to produce at least one of an upward ranking, a downward ranking, and a combined 
revision ranking T: and 

wherein said performance score increases when a rate of return of the at least one 
investment increases and the revision is an upward revision, or when a rate of return of the at 
least one investment decreases and the revision is a downward revision, and wherein said 
performance score decreases when a rate of return of the at least one investment decreases and 
the revision is an upward revision, or when a rate of return of the at least one investment 
increases and the revision is a downward revision. 

54. (Original) The system of claim 53, further comprising means for adjusting said 
performance score according to a modifier accentuating the number of revisions made by the 
analyst. 

55. ' (Cancelled) 

56. (Original) The system of claim 53, wherein said calculating a performance score 
comprises: 
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determining a first average return value (ave. returni), second average return value (ave. 
returns), arid third average return value (ave. return 3 ) for the at least one revision, said first, 
second, and third average return values corresponding respectively to an average rate of return 
on the at least one revision involving the investment for a first period of time (timei), a second 
period of time (time2), and a third period of time (time 3 ); 

calculating, in absolute terms, a first t-stat value (t-stati) for said first average return 
value, a second t-stat value (t-stat2> for said second average return value, and a third t-stat value 
(t-$tat 3 ) for said third average return value, said first, second, and third t-stat values calculated by 
utilizing said first, second, and third average return values, a first standard deviation (SDj), a 
second standard deviation (SDi), and a third standard deviation (SD3), a total number of 
revisions (revisions 1) occurring more than or equal to the first period of time before said 
evaluating, a total number of revisions (revisionss) occurring more than or equal to the second 
period of time before said evaluating, and a total number of revisions (revisions?) occurring more 
than or equal to the third period of time before said evaluating; 

calculating a first degree of freedom (DFi) for said first average return value, a second 
degree of freedom (DF 2 ) for said second average return value, and a third degree of freedom 
(DF3) for said third average return value; 

determining a first probability (prob]) for said first period of time by utilizing said first t- 
stat value and said first degree of freedom, a second probability (prob2) for said second period of 
time by utilizing said second t-stat value and said second degree of freedom, and a third 
probability (probj) for said third period of time by utilizing said third t-stat value and said third 
degree of freedom; and 

generating a conditional performance score (cond. performance score) for the analyst by 
utilizing probi, prot^, and prob3, which may be manipulated to produce said performance score. 

57. (Original) The system off claim 56, wherein if SDi « 0, then conditional performance 
score= 0 otherwise 
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Tstaii 



ave. return! 



SDl \ 



previsions] 
\ / 

; wherein if SD2, - 0, then conditional performance score = 0 otherwise 



avc. return! 



SDl 



; wherein if SD 3 , « O, then conditional performance score « 0 otherwise 



ave. rt>turn3 



( 



SDl 



•Jrevisions?* 

; wherein DFi= revisions] - 1 ; DF2 ~ revisions2 - 1 ; and DF3 = tevisions3 - 1 

58. (Original) The system of claim 56, wherein said probabilities are determined according to 
a predetermined look-up table using actual calculated values of: DFi, DF2, DF 3) t-stati, t-stat^, 
and t-stat 3? unless: DFj > 100, in which case DF|,is set to 100; DF 2 > 100, in which case DF 2 is 
set to 100; DF 3 > 100, in which case DF 3 is set to 100; t-stati > 20, in which case t-stati is set to 
20; tstat 2 > 20, in which case t-stat2 is set to 20; t-stat 3 > 20, in which case t-stat 3 is set to 20; t- 
stati < 0.01 , in which case prob] is set to 0; t-stat 2 < 0.01, in which case prob 2 is set to 0; or t-stat 3 
< 0.01 , in which case proba is set to 0. 



59. (Original) The system of claim 56, wherein 



cond _ performance score •. 



\ [l - (.5 + or - probiy] + [1 - (.5 + or - probl)] + [l - (.5 + or - prob3)] 
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wherein for upward revisions probj is subtracted from 0.5 if ave, return ]> 0, else probi is added 
to 0.5; wherein for upward revisions probj is subtracted from 0,5 if ave. retuni2 > 0, else prob2 is 
added to 0<5; wherein for upward revisions probs is subtracted from 0.5 if ave. return > 0, else 
pxob3 is added to 0,5; wherein for downward revisions probi is subtracted from 0.5 if ave. returni 
1< 0, else probi is added to 0,5; wherein for downward revisions probe is subtracted from 0.5 if 
ave. return2 < 0, else probj is added to 0.5; and wherein for downward revisions prob3 is 
subtracted from 0.5 if ave. returns < 0, else prob3 is added to 0.5. 

60-64. (Cancelled) 

65. (Currently Amended) A computer data signal embodied in a carrier wave, said signal 
bearing instructions for causing a computer system to evaluate an analyst's performance; said 
instructions comprising: 

utilizing information pertaining to at least one of an upward revision and a downward 
revision of an analyst's opinion of at least one investment; 

calculating a performance score indicative of the analyst's performance relative to other 
analysts, said performance score determined by at least one of measuring variability of the 
analyst's performance based on at least one of an upward revision and downward revision, 
averaging historical performance of the at least one investment following the at least one upward 
revision and downward revision, determining a number based on at least one of an upward 
revisions and downward revisions made by the analyst, and determining a likelihood that at least 
one upward revision and downward revision will actually produce an expected result; aad 

comparing the analyst's performance score against performance scores of other analysts 
to produce at least one of an upward ranking, a downward ranking, and a combined revision 
ranking s and 

wherein said calculating a performance score comprises: 

determining a first average return value (ave. return^, second average return value (ave. 
return^), and third average return value (ave. returnV) for the at least one revision, said first, 
second, and third average return values corresponding respectively to an average rate of return 
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on the at least one revision involving the investment for a first period of time (timeiV a second 
period of time (time^ and a third period of time (timeO; 

calculating, in absolute terms, a first t-stat value (t-staM for said first average return 
value, a second t-stat value (t-staM for said second average return value, and a third t-stat value 
(t-statO for said third average return value, said first second, and third t-stat values calculated bv 
utilizing said first second, and third average return values, a first standard deviation (SDO. a 
second standard deviation (SD?V and a third standard deviation (SDO, a total number of 
revisions (revisions]) occurring more than or equal to the first period of time before said 
evaluating, a total number of revisions (revisions^ occurring more than or equal to the second 
period of time before said evaluating, and a total number of revisions (revisions?) occurring more 
than or equal to the third period of time before said evaluating; 

calculating a first degree of freedom CD¥\) for said first average return value, a second 
degree of freedom CDF?) for said second average return value, and a third degree of freedom 
(DF - 0 for said third average return value; 

determining a first probability (probil for said first period of time bv utilizing said first t- 
stat value and said first degree of freedom, a second probability (probo) for said second period of 
time bv utilizing said second t-stat value and said second degree of freedom, and a third 
probability (profrO for said third period of time bv utilizing said third t-stat value and said third 
degree of freedom; and 

generating a conditional performance score (cond. performance score) for the analyst bv 
utilizing prob i . prob?. and nrob^ which may be manipulated to produce said performance score, 

66. (Original) The signal of claim 65, further comprising instructions for adjusting said 
performance score according to a modifier accentuating the number of revisions made by the 
analyst. 

67-72. (Cancelled) 

73. (Currently Amended) A computer readable medium storing instructions executable by a 
computer, the instructions for instructing the computer to effect evaluating an analyst's 
performance 3 said instructions comprising: 
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utilizing information pertaining to at least one of an upward revision and a downward 
revision of an analyst's opinion of at least one investment; 

calculating a performance score indicative of the analyst's performance relative to other 
analysts, said performance score determined by at least one of measuring variability of the 
analyst's performance based on at least one of an upward revision and downward revision, 
averaging historical performance of the at least one investment following the at least one upward 
revision and downward revision, determining a number based on at least one of an upward 
revisions and downward revisions made by the analyst, and determining a likelihood that at least 
one upward revision and downward revision will actually produce an expected result; aa4 

comparing the analyst's performance score against performance scores of other analysts 
to produce at least one of an upward ranking, a downward ranking, and a combined revision 
ranking ^ and 

wherein said calculating a performance score comprises; 

determining a first average return value (ave. returnO, second average return value (ave, 
iefaimg). and third average return value fave. return^ for the at least one revisio n, said first, 
second, and third average return values corresponding respectively to an average rate of return 
on the at least one revision involving the investment for a first period of time ftime/). a second 
period of time ftime^. and a third period of time (time-O: 

calculating, in absolute terms, a first t-stat value (t-staM for said first aver age return 
value, a second t-stat value (t-stat^ for said second average return value, and a third t-s tat value 
(t-stat^) for said third average return value, said first, second, and third t-stat values calculated by 
utilizing said first, second, and third average return values, a first standard deviation (SDi\ a 
second standard deviation f SD Z \ and a. third standard deviation (SD^. a total number of 
revisions (revisions^ occurring more than or equal to the first period of time b efore said 
evaluating, a total number of revisions (revisions?) occurring more than o r equal to the second 
period of time before said evaluating, and a t^tal numb er of revisions (revisions^ occurring more 
than or equal to the third period of time before said evaluating; 

calculating a first degree of freedom fDF/> for said first average r eturn value, a second 
degree of freedom (DFV> for said second average return value, and a third degree of freedom 
(DF fr) for said third average return value: 
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determining a first probability forobil for said first period of time bv utilizing said first t- 
stat value and said first degree of freedom, a second probability (prote) for said second period of 
time by utilizim* said second t-stat value and said second degree of freedom, and a third 
probability fprobO for said third period of time bv utilizing said third t-st at value and said third 
degree of freedom; and 

generating a conditional performance score (cond, performance score) for the analyst by 
utilizing prob^ profo. and profa. which maybe manipulated to produce said pe rformance score, 

74. (Original) The computer readable medium of claim 73 t further comprising adjusting said 
performance score according to a modifier accentuating the number of revisions made by the 
analyst. 

75. (Cancelled) 

76. (Withdrawn) A method of evaluating an analyst's performance, said method comprising; 
a step for utilizing information pertaining to at least one revision made by the analyst 

involving at least one investment, including an upward or downward change in opinion of the 
analyst with regard to the at least one investment; 

a step for calculating a conditional performance score indicative of the analyst's 
performance relative to other analysts, said raw conditional performance score determined at 
least in part by considering a measure of variability of the analyst's performance, an average 
historical performance of the at least one investment following the at least one revision, a 
standard deviation of the at least one revision, a number of revisions made by the analyst, and a 
likelihood that the at least one revision will actually produce an expected result; and 

a step for adjusting said conditional performance score according to a return amount 
adjustment to produce a final performance score. 
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77. (Currently Amended) A method of evaluating an analyst's performance, said method 
comprising; 

a step for utilizing information pertaining to at least one of an upward revision and a 
downward revision of an analyst's opinion of at least one investment; 

a step for calculating a performance score indicative of the analyst's performance relative 
..to other analysts, said performance score determined by at least one of measuring variability of 
the analyst's performance based on at least one of an upward revision and downward revision, 
averaging historical performance of the at least one investment following the at least one upward 
revision and downward revision, , determining a number based on at least one of an upward 
revisions and downward revisions made by the analyst, and determining a likelihood that at least 
one upward revision and downward revision will actually produce an expected result; and 

a step for comparing the analyst's performance score against performance scores of other 
analysts to produce at least one of an upward ranking, a downward ranking, and a combined 
revision ranking ?: and 

wherein said performance score increases when a rate of return of the at least one 
investment increases and the revision is an upward revision, or when a rate of return of the at 
least one investment decreases and the revision is a downward revision, and wherein said 
performance score decreases when a rate of return of the at least one investment decreases and 
the revision is an upward revision, or when a rate of return of the at least one investment 
increases and the revision is a downward revision. 

78, (Previously Presented) The method of Claim 1 8, wherein calculating a performance score 
further comprises determining a standard deviation based on at least one upward revision and 
downward revision 

79 (Previously Presented) The system of claim 38, wherein calculating a performance score 
further comprises determining a standard deviation based on at least one upward revision and 
downward revision. 
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80 (Previously Presented) The system of claim 53, wherein means for calculating a 
performance score further comprises determining a standard deviation based on at least one 
upward revision and downward revision. 

81 (Previously Presented) The computer data signal of claim 65, wherein calculating a 
performance score further comprises determining a standard deviation based on at least one 
upward revision and downward revision. 

82 (Previously Presented) The computer readable medium storing instructions of claim 73, 
wherein calculating a performance score further comprises determining a standard deviation 
based on at least one upward revision and downward revision. 

83. (Previously Presented) The method of claim 77, wherein calculating a performance score 
further comprises determining a standard deviation based on at least one upward revision and 
downward revision. 

84. (New) A method of evaluating an analyst's performance comprising: 

utilizing information pertaining to at least one of an upward revision and a downward 
revision of an analyst's opinion of at least one investment; 

calculating a performance score indicative of the analyst's performance relative to other 
analysts, said performance score determined by at least one of measuring variability of the 
analyst's performance based on at least one of an upward revision and downward revision, 
averaging historical performance of the at least one investment following the at least one upward 
revision and downward revision, determining a number based on at least one of an upward 
revisions and downward revisions made by the analyst, and determining a likelihood that at least 
one upward revision and downward revision will actually produce an expected result; 

comparing the analyst's performance score against performance scores of other analysts 
to produce at least one of an upward ranking, a downward ranking, and a combined revision 
ranking; and 

adjusting said performance score according to a return penalty, 
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85. (New) The method of claim 84, wherein the return penalty is generated by subtracting a 
penalty from an average of a first, second and third period of time return factor; wherein for 
upward revisions said penalty is 0 if an average return value corresponding to the investment for 
a long term period of time is greater than 15%, else said penalty is equal to 1 5% minus said 
average return value corresponding to the investment for a long term period of time; wherein for 
downward revisions said penalty is 0 if said average return value corresponding to the 
investment for a long term period of time is less than -8%, else said penalty is equal to -8% 
minus said average return value corresponding to the investment for a long term period of time; 
wherein said first period of time return factor is ten if an average return over said first period of 
time is greater than ten, else said first period of time return factor is equal to a cube root of a 
product of 100 and said average return over said first period of time; wherein said second period 
of time return factor is ten if an average return over said second period of time is greater than ten, 
else said second period of time return factor is equal to a cube root of a product of 1 00 and said 
average return over said second period of time; and wherein said third period of time return 
factor is ten if an average return over said third period of time is greater than ten, else said third 
period of time return factor is equal to a cube root of a product of 1 00 and said average return 
over said third period of time. 

86, (New) A method of evaluating an analyst's performance comprising: 

utilizing information pertaining to at least one of an upward revision and a downward 
revision of an analyst's opinion of at least one investment; 

calculating a performance score indicative of the analyst's performance relative to other 
analysts, said performance score determined by at least one of measuring variability of the 
analyst's performance based on at least one of an upward revision and downward revision, 
averaging historical performance of the at least one investment following the at least one upward 
revision and downward revision, determining a number based on at least one of an upward 
revisions and downward revisions made by the analyst, and determining a likelihood that at least 
one upward revision and downward revision will actually produce an expected result; 
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comparing the analyst's performance score against performance scores of other analysts 
to produce at least one of an upward ranking, a downward ranking, and a combined revision 
ranking; and 

wherein said calculating a performance score comprises: 

determining a first average return value (ave. returni), second average return value (ave. 
return), and third average return value (ave, renins) for the at least one revision, said first, 
second, and third average return values corresponding respectively to an average rate of return 
on the at least one revision involving the investment for a first period of time (timet), a second 
period of time (time2), and a third period of time (times); 

calculating, in absolute terms, a first t-stat value (t-stat i) for said first average return 
value, a second t-stat value (t-stat2) for said second average return value, and a third t-stat value 
(t-stat3) for said third average return value, said first, second, and third t-stat values calculated by 
utilizing said first, second, and third average return values, a first standard deviation (SDi), a 
second standard deviation (SD2), and a third standard deviation (SD3), a total number of 
revisions (revisionsO occurring more than or equal to the first period of time before said 
evaluating, a total number of revisions (revisions2) occurring more than or equal to the second 
period of time before said evaluating, and a total number of revisions (revisions^) occurring more 
than or equal to the third period of time before said evaluating; 

calculating a first degree of freedom (DFi) for said first average return value, a second 
degree of freedom (DF 2 ) for said second average return value, and a third degree of freedom 
(DF3) for said third average return value; 

determining a first probability (probj) for said first period of time by utilizing said first t- 
stat value and said first degree of freedom, a second probability (prob2) for said second period of 
time by utilizing said second t-stat value and said second degree of freedom, and a third 
probability (probs) for said third period of time by utilizing said third t-stat value and said third 
degree of freedom; and 

generating a conditional performance score (cond. performance score) for the analyst by 
utilizing probi, prob2, and prob3, which may be manipulated to produce said performance score. 
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87. (New) The method of claim 86, wherein if SDi = 0, then conditional performance scores 
0 otherwise 



Tstati 



ave. return! 



SDl 



'J revisions] 



; wherein if SDz, = 0, then conditional performance score - 0 otherwise 

five- return! 



Tstal2 = 



SDl 



V revisions2 

\ wherein if SD ?J = 0, then conditional performance score = 0 otherwise 



Tstati 



ave. return3 



( 



SD3 



V revisions^ 

; wherein DFj = revisions] - 1; DF2 = revisions2 - 1; and DF3 = revisions3 - 1 

88. (New) The method of claim 86, wherein said probabilities are determined according to a 
predetermined look-up table using actual calculated values of: DFi, DF2, DF 3 , t-stati, t-sta*2* and 
t-statj, unless: DFi > 1 00, in which case DFi is set to 100; DF 2 > 100, in which case DF2 is set to 
100; DF 3 > 100, in which case DF 3 is set to 100; t-stati > 20, in which case t-stat| is set to 20; 
tstat 2 > 20, in which case t-stat 2 is set to 20; t-stat 3 > 20, in which case t-stat 3 is set to 20; t-stati < 
0.01 5 in which case probi is set to 0; t-stat2 < 0.01, in which case prob 2 is set to 0; or t-stat^ < 
0.01, in which case probj is set to 0. 

89. (New) The method of claim 86 t wherein 
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wherein for upward revisions probi is subtracted from 0.5 if ave. return i > 0, else probi is added 
to 0.5; wherein for upward revisions prot>2 is subtracted from 0.5 if ave. returnj > 0, else prot>2 is 
added to 0.5; wherein for upward revisions prob3 is subtracted from 0.5 if ave. returns > 0, else 
prob 3 is added to 0.5; wherein for downward revisions probi is subtracted from 0.5 if ave. return, 
< 0, else probi is added to 0.5; wherein for downward revisions probj is subtracted from 0.5 if 
ave. return < 0, else probz is added to 0.5; and wherein for downward revisions probs is 
subtracted from 0.5 if ave. return3 < 0, else prob3 is added to 0.5, 

90. (New) A system for evaluating an analyst's performance, said system comprising: 
a processor, 

a memory storing a computer program controlling operation of said processor, said 
program including instructions for causing the processor to effect: 

utilizing information pertaining to at least one of an upward revision and a downward 
revision of an analyst's opinion of at least one investment; 

calculating a performance score indicative of the analyst's performance relative to other 
analysts, said performance score determined by at least one of measuring variability of the 
analyst's performance based on at least one of an upward revision and downward revision, 
averaging historical performance of the at least one investment following the at least one upward 
revision and downward revision, determining a number based on at least one of an upward 
revisions and downward revisions made by the analyst, and determining a likelihood that at least 
one upward revision and downward revision will actually produce an expected result; 

comparing the analyst's performance score against performance scores of other analysts 
to produce at least one of an upward ranking, a downward ranking, and a combined revision 
ranking; and 

wherein said calculating a performance score comprises; 

determining a first average return value (ave. returni), second average return value (ave, 
return^), and third average return value (ave. returns) for the at least one revision, said first, 
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second, and third average return values corresponding respectively to an average rate of return 
on the at least one revision involving the investment for a first period of time (timei), a second 
period of time (time*), and a third period of time (time3); 

calculating, in absolute terms, a first t-stat value (t-stat t ) for said first average return 
value, a second t-stat value (t-stat 2 ) for said second average return value, and a third t-stat value 
(t-stat 3 ) for said third average return value, said first, second, and third t-stat values calculated by 
utilizing said first, second, and third average return values, a first standard deviation (SDi), a 
second standard deviation (SD 2 ), and a third standard deviation (SD 3 ), a total number of 
revisions (revisions]) occurring more than or equal to the first period of time before said 
evaluating, a total number of revisions (revisions2) occurring more than or equal to the second 
period of time before said evaluating, and a total number of revisions (revisionS3> occurring more 
than or equal to the third period of time before said evaluating; 

calculating a first degree of freedom (DFj) for said first average return value, a second 
degree of freedom (DF 2 ) for said second average return value, and a third degree of freedom 
(DF3) for said third average return value; 

determining a first probability (probi) for said first period of time by utilizing said first t- 
stat value and said first degree of freedom, a second probability (prob2> for said second period of 
time by utilizing said second t-stat value and said second degree of freedom, and a third 
probability (prob3) for said third period of time by utilizing said third t-stat value and said third 
degree of freedom; and 

generating a conditional performance score (cond, performance score) for the analyst by 
utilizing probi, prob2 5 and prob3, which may be manipulated to produce said performance score. 

91 . (New) The system of claim 90, wherein if SDi = 0, then conditional performance score = 
0 otherwise 



TstaU = 



avc, returnl 



SD\ 



previsions] 
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; wherein if SD2, = 0, then conditional performance score = 0 otherwise 

ave, retum2 



Tttat. 



SD2 



•frevmonsl J 

; wherein if SD3, = 0, then conditional performance score = 0 otherwise 

ave. retum3 



SD3 



V revisions?* 



; wherein DF| = revisionsi - 1 ; DF2 = revisions2 - 1 ; and DFs — revisionS3 -1 



92. (New) The system of claim 90, wherein 



r.ond _ performance ^ score 



_\ [3 - Q5 + or- probl)] + fl - (.5 + or - prob2))+ [l - (.5 +or - probl)] 



$ }-ioo. 



wherein for upward revisions probj is subtracted from 0,5 if ave. return 1 > 0, else prbbi is added 
to 0.5; wherein for upward revisions probs is subtracted from 0,5 if ave. return > 0, else probj is 
added to 0.5; wherein for upward revisions probs is subtracted from 0.5 if ave. return > 0, else 
prob^ is added to 0.5; wherein for downward revisions prob] is subtracted from 0.5 if ave, return] 
< 0, else probi is added to 0.5; wherein for downward revisions probj is subtracted from 0.5 if 
ave. retuni2 < 0, else prob2 is added to 0.5; and wherein for downward revisions prob3 is 
subtracted from 0.5 if ave, return$ < 0, else prob3 is added to 0.5, 



93. (New) A system for evaluating an analyst's performance, said system comprising: 

means for utilizing information pertaining to at least one of an upward revision and a 

downward revision of an analyst's opinion of at least one investment; 

means for calculating a performance score indicative of the analyst's performance relative 

to other analysts, said performance score determined by at lea$t one of measuring variability of 
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the analyst's performance based on at least one of an upward revision and downward revision, 
averaging historical perfbirnoance of the at least one investment following the at least one upward 
revision and downward revision, determining a number based on at least one of an upward 
revisions and downward revisions made by the analyst, and determining a likelihood that at least 
one upward revision and downward revision will actually produce an expected result; 

means for comparing the analyst's performance score against performance scores of other 
analysts to produce at least one of an upward ranking, a downward ranking, and a combined 
revision ranking; and 

wherein said calculating a performance score comprises: 

determining a first average return value (ave. returni), second average return value (ave. 
retun^), and third average return value (ave. return) for the at least one revision, said first, 
second, and third average return values corresponding respectively to an average rate of return 
on the at least one revision involving the investment for a first period of time (timet), a second 
period of time (time2), and a third period of time (times); 

calculating, in absolute terms, a first t-stat value (t-statj) for said first average return 
value, a second t-stat value (t-stat 2 ) for said second average return value, and a third t-stat value 
(t-stat3) for said third average return value, said first, secondt and third t-stat values calculated by 
utilizing said first, second, and third average return values, a first standard deviation (SD|), a 
second standard deviation (SD2), and a third standard deviation (SD3), a total number of 
revisions (revisions 1) occurring more than or equal to the first period of time before said 
evaluating, a total number of revisions (revisionsj) occurring more than or equal to the second 
period of time before said evaluating, and a total number of revisions (revisions3> occurring more 
than or equal to the third period of time before said evaluating; 

calculating a first degree of freedom (DFi) for said first average return value, a second 
degree of freedom (DF 2 ) for said second average return value, and a third degree of freedom 
(DF3) for said third average return value; 

determining a first probability (probi) for said first period of time by utilizing said first t- 
stat value and said first degree of freedom, a second probability (probi) for said second period of 
time by utilizing said second t-stat value and said second degree of freedom, and a third 
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probability (prob3> for said third period of time by utilizing said third t-stat value and said third 
degree of freedom; and 

generating a conditional performance score (cond. performance score) for the analyst by 
utilizing probi, prob2, and prob*, which may be manipulated to produce said performance score. 

94. (New) The system off claim 93, wherein if SDi = 0, then conditional performance score= 
0 otherwise 



T stat i 



ave* returnl 



5D1 



; wherein if SD2, = 0, then conditional performance score - 0 otherwise 

avc. retunx2 



Tstatj = 



SD2 



-J revisions'! 

\ wherein if SD3, - 0, then conditional performance score = 0 otherwise 



ave. return J 



SD3 
-Jrevisions3 



; wherein DFi= revisionsi - 1; DF 2 « revisions2 - 1; and DF3 = revisions3 - 1 

95. (New) The system of claim 93, wherein said probabilities are determined according to a 
predetermined look-up table using actual calculated values of: DFi, DF2, DF3 7 t-stat 1, t-stat2, and 
t-stat 3 , unless: DFi > 100, in which case DFi,is set to 1 00; DF 2 > 100, in which case DF 2 is set to 
100; DF3 > 100, in which case DF 3 is set to 100; t-stati > 20, in which case t-stati is set to 20; 
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tstat 2 > 20, in which case t-stat 2 is set to 20; t-stat 3 > 20, in which case t-statj is set to 20; t-stati < 
0.01, in which case prob, is set to 0; t-stat 2 < 0.01, in which case prot>2 is set to 0; or t-stat 3 < 
0.01 , in which case prob3 is set to 0. 

96. (New) The system of claim 93 , wherein 



wherein for upward revisions probi is subtracted from 0.5 if ave. return i> 0, else probi is added 
to 0.5; wherein for upward revisions prob* is subtracted from 0.5 if ave. retum 2 > 0, else prob2 is 
added to 0.5; wherein for upward revisions prob3 is subtracted from 0.5 if ave. retunvj > 0, else 
prob3 is added to 0.5; wherein for downward revisions probi is subtracted from 0.5 if ave. retumi 
1< 0 T else probi is added to 0.5; wherein for downward revisions probe is subtracted from 0.5 if 
ave. return 2 < 0, else prob 2 is added to 0.5; and wherein for downward revisions prob3 is 
subtracted from 0,5 if ave. return < 0, else prob3 is added to 0,5. 

97. (New) A method of evaluating an analyst's performance, said method comprising: 

a step for utilizing information pertaining to at least one of an upward revision and a 
downward revision of an analyst's opinion of at least one investment; 

a step for calculating a performance score indicative of the analyst's performance relative 
to other analysts, said performance score determined by at least one of measuring variability of 
the analysts performance based on at least one of an upward revision and downward revision, 
averaging historical performance of the at least one investment following the at least one upward 
revision and downward revision, , determining a number based on at least one of an upward 
revisions and downward revisions made by the analyst, and determining a likelihood that at least 
one upward revision and downward revision will actually produce an expected result; 

a step for comparing the analyst's performance score against performance scores of other 
analysts to produce at least one of an upward ranking, a downward ranking, and a combined 
revision ranking; and 

adjusting said performance score according to a return penalty, 




[) - (.5 +or - prob\ )] + [\ - QS +<?r - pr<rf>2)l+ [l - (.5+ or - prott)) 
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98. (New) The method of claim 97, wherein the return penalty is generated by subtracting a 
penalty from an average of a first, second and third period of time return factor; wherein for 
upward revisions said penalty is 0 if an average return value corresponding to the investment for 
a long term period of time is greater than 15%, else said penalty is equal to 1 5% minus said 
average return value corresponding to the investment for a long term period of time; wherein for 
downward revisions said penalty is 0 if said average return value corresponding to the 
investment for a long term period of time is less than -8%, else said penalty is equal to -8% 
minus said average return value corresponding to the investment for a long term period of time; 
wherein said first period of time return factor is ten if an average return over said first period of 
time is greater than ten, else said first period of time return factor is equal to a cube root of a 
product of 1 00 and said average return over said first period of time; wherein said second period 
of tune return factor is ten if an average return over said second period of time is greater than ten, 
else said second period of time return factor is equal to a cube root of a product of 100 and said 
average return over said second period of time; and wherein said third period of time return 
factor is ten if an average return over said third period of time is greater than ten, else said third 
period of time return factor is equal to a cube root of a product of 100 and said average return 
over said third period of time. 

99. (New) A method of evaluating an analyst's performance, said method comprising; 

a step for utilizing information pertaining to at least one of an upward revision and a 
downward revision of an analyst's opinion of at least one investment; 

a step for calculating a performance score indicative of the analyst's performance relative 
to other analysts, said performance score determined by at least one of measuring variability of 
the analyst's performance based on at least one of an upward revision and downward revision, 
averaging historical performance of the at least one investment following the at least one upward 
revision and downward revision, , determining a number based on at least one of an upward 
revisions and downward revisions made by the analyst, and determining a likelihood that at least 
one upward revision and downward revision will actually produce an expected result; 
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a step for comparing the analyst's performance score against performance scores of other 
analysts to produce at least one of an upward ranking, a downward ranking, and a combined 
revision ranking; and 

wherein said calculating a performance score comprises: 

determining a first average return value (ave. returnj), second average return value (ave. 
retunu), and third average return value (ave. retting) for the at least one revision, said first, 
second, and third average return values corresponding respectively to an average rate of return 
on the at least one revision involving the investment for a first period of time (timei), a second 
period of time (time2), and a third period of time (times); 

calculating, in absolute terms, a first t-stat value (t-stati) for said first average return 
value, a second t-stat value (t-stat2) for said second average return value, and a third t-stat value 
(t-stat3> for said third average return value, said first, second, and third t-stat values calculated by 
utilizing said first, second, and third average return values, a first standard deviation (SDi), a 
second standard deviation (SD2), and a third standard deviation (SD3), a total number of 
revisions (revisionst) occurring more than or equal to the first period of time before said 
evaluating, a total number of revisions (revisions^) occurring more than or equal to the second 
period of time before said evaluating, and a total number of revisions (revisions3) occurring more 
than or equal to the third period of time before said evaluating; 

calculating a first degree of freedom (DFi) for said first average return value T a second 
degree of freedom (DF2) for said second average return value, and a third degree of freedom 
(DF3) for said third average return value; 

determining a first probability (probi) for said first period of time by utilizing said first t- 
stat value and said first degree of freedom, a second probability (probs) for said second period of 
time by utilizing said second t-stat value and said second degree of freedom, and a third 
probability (prob*) for said third period of time by utilizing said third t-stat value and said third 
degree of freedom; and 

generating a conditional performance score (cond. performance score) for the analyst by 
utilizing probi, prob?, and probj, which may be manipulated to produce said performance score. 



-29- 

US t DOCS 6304360 v3 

PAGE 33/45 ' RCVD AT 9/2612007 3:52:20 PM [Eastern Daylight Time] * SVR:USPTO-EFXRF-6/13 * DNIS:2738300 * CSID:212 230 8888 * DURATION (mm-ss):06-16 



09/26/2007 15:56 FAX 212 230 8888 WILMER CUTLER PICKERING $034/045 



Docket No,: 261 19.120US1 
Serial No. 09/829,439 



PATENT 



100. (New) The method of claim 99, wherein if SD| = 0, then conditional performance score- 
0 otherwise 



Tstau = 



ave. return! 



I V rcvisionsl J 



; wherein if SD 2 , ^ 0, then conditional performance score = 0 otherwise 

avc. reiurn2 



Tstat 2 = 

( SD2 > 
^•J re visions! j 

; wherein if SD3, = 0, then conditional performance score - 0 otherwise 

ave. reiurni 



Tstah - 



SD3 \ 



^*Jrevisions3 j 

; wherein DF] — revisionsi - 1 ; DF2 = Tevisions2 - 1 ; and DF 3 = revisions3 - 1 

101 . (New) The method of claim 99, wherein said probabilities are determined according to a 
predetermined look-up table using actual calculated values of: DFi, DF2, DF3, t-stati, t-stat2, and 
t-stat 3l unless: DF] > 100, in which case DFi is set to 100; DF 2 > 100, in which case DF 2 is set to 
100; DF 3 > 100, in which case DF 3 is set to 100; t-stat| > 20, in which case t-stati is set to 20; 
tstat2 > 20, in which case t-stat2 is set to 20; t-stat3 > 20, in which case t-stat 3 is set to 20; t-stati < 
0.01, in which case probi is set to 0; t-stat2 < 0,01, in which case prpb2 is set to 0; or t-stat 3 < 
0.01 , in which case prob 3 is set to 0. 

1 02. (New) The method of claim 99, wherein 
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CS h- ar - prgi?\ (.5 + or - proh2)]+ [l - (.5 + or - probS)] 
3 



-100 



wherein for upward revisions probi is subtracted from 0.5 if ave. returni > 0, else probi is added 
to 0.5; wherein for upward revisions proba is subtracted from 0,5 if ave. retun^ > 0, else probj is 
added to 0.5; wherein for upward revisions probj is subtracted from 0,5 if ave. return > 0, else 
prob} is added to 0.5; wherein for downward revisions probi is subtracted from 0.5 if ave. return, 
< 0, else probi is added to 0.5; wherein for downward revisions prot>2 is subtracted from 0.5 if 
ave. return < 0, else prob2 is added to 0,5; and wherein for downward revisions prob3 is 
subtracted from 0.5 if ave, retun^ < 0, else prob3 is added to 0.5, 
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